LINKLATERS WITH UNIVERSIDAD EUROPEA DE MADRID
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Universidad Europea de Madrid, the Spain based operator of a private university has acquired a
controlling stake in Institucion Artistica de Ensenanza IADE, the local provider of training of Fashion
and Interior Design.

The terms of the deal were undisclosed.

Linklaters has advised Universidad Europea with Carmen Burgos, Jose Buigues and Ricardo
Lecaro.
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