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Pinsent Masons advised Ørsted on the establishment of four joint ventures with local Spanish
developers Glide Energy, Rolwind, Arba Energías Renovables and Ereda for the development of
solar and onshore wind projects across Spain. The purpose of the joint ventures is to develop
several projects which will be submitted to Spain’s first ever grid capacity auctions, expected to be
called by the Spanish Government by the end of 2022.

Pinsent Masons advised on all aspects of setting up the joint ventures including due diligence and
negotiating the investment agreements, sales and purchase agreements, shareholders agreements
and development services agreements. The team was led by partners Pablo Dorronsoro and Borja
Martín and involved Marta Salazar Díaz and Olimpia Ortega among others.

The Spanish government has set out to reach 70% renewable generation by 2030 followed by 100 %
renewable generation by 2050. The country plans to develop 39 GW solar PV, 50 GW onshore wind,
3 GW of floating offshore wind, and 40-60 MW of various types of marine energy by 2030.
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